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DIRECTORS' REPORT

The Members,

ATMOSPHERE RELATY PRIVATE LIMITED

Mumbai

Your Directors have pleasure in presenting the Fourteenth Annual Report of the Company

together with the Audited Statement of Accounts for the year ended 31°* March, 2020.

1 FINANCIAL STATEMENTS & RESULTS:

a. FINANCIAL RESULTS:

The Company's performance during the year ended 31* March, 2020 as
compared to the previous financial year, is summarized below:
{Amount in Rs. Lakhs)

Particulars 31.03.2020 31.03.2019
Revenue from Operations 14,874.68 37,625.58
Other Income 336.26 170.34
Total Income 15,210.94 37,795.92
Less: Total Expenses 16,585.36 32,019.05
Profit/(Loss) before tax (1,374.42) 5,776.87
Less: Tax Expenses = =
Current Tax 2.42 1,720.93
Deferred Tax (360.95) 26.54
Profit/{Loss) after Tax (1,015.89) 4,029.40

b. OPERATIONS:

The Company has successfully completed Phase | of its real estate project
‘Atmosphere’ in Mulund (W), Mumbai and is in process of initiating Phase Il. The
Company has received good response and is committed to utmost buyer’s
satisfaction.

GLOBAL HEALTH PANDEMIC FROM COVID-19:

The World Health Organization declared a global pandemic of the Novel Coronavirus
disease (COVID-19) on February, 2020. Further with a view to prevent & contain the
spread of COVID-19 Pandemic, the Government of India announced the National
Lock-down in March 2020. Accordingly, to ensure the safety and wellbeing of all its
employees & stakeholders and in line with various advisories, directives and orders
issued by Local, Municipal Corporations/ State Governments/ Central Government,
the Company had temporarily shut down its activities.

In light of order issued by the Ministry of Home Affairs in April, 2020 allowing certain
industries including their supply chain to operate, the Company sought necessary
permissions/ approvals from the relevant Government authorities for resumption of
operations at its Project sites and has resumed its activities in phased manner in full
compliance with such permissions. The Company has taken all necessary steps to
adhere to the SOPs for social distancing and shall continue to work to safeguard the
interests of its employees, workers and other stakeholders at its project site and
office.




REPORT ON PERFORMANCE OF SUBSIDIARIES, ASSOCIATES AND JOINT VENTURE
COMPANIES:

During the year under review, your Company did not have any subsidiary, associate
and joint venture company.

DIVIDEND:
On account of losses made for the financial year under review, your Directors do not
recommend any Dividend for the year ended 31 March, 2020.

TRANSFER TO RESERVES:
The Board hasn’t recommended any amount to be transferred to the reserves for
the financial year under review.

REVISION OF FINANCIAL STATEMENT:
There was no revision of the financial statements for the year under review.

DISCLOSURES UNDER SECTION 134(3)(l) OF THE COMPANIES ACT, 2013:
During the year under review the material/events changes occurred are as follows:

OFFER FOR SUBSCRIPTION OF SECURED RATED REDEEMABLE NON-CONVERTIBLE
DEBENTURES (“NCDS") ON A PRIVATE PLACEMENT:

During the year under review, the Shareholders of the Company at an Extra Ordinary
General Meeting held on 19.03.2020 approved to propose the offer for subscription
of up to 2,318 Secured, Rated and Redeemable Non-convertible Debentures
(“NCDs”) @ Rs. 10,00,000/- (Rupees Ten Lakhs) per such Debenture aggregating up
to Rs. 231,80,00,000/- (Rupees Two Hundred Thirty One Crore Eighty Lakhs only) on
a private placement basis; in one or more tranches.

CREDIT RATING ON NON CONVERTIBLE DEBENTURES:

CRISIL, the reputed Rating Agency, has assigned its rating as “BB - Stable” for the
proposed issue of Non-Convertible Debentures (as described hereinabove) by the
Company.

PARTICULAR OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES:

The details of transactions/contracts/arrangements entered by the Company with
related parties as defined under the provisions of Section 2(76) of the Companies
Act, 2013, during the financial year under review, have been disclosed in the notes
to the financial statements forming part of the Annual Report. (Please refer note no.
4,06.2 to the financial statement).

PARTICULARS OF LOANS, GUARANTEES, INVESTMENTS AND SECURITIES:

The Company has not given any Loans or issued any guarantees or made any
Investments as per provisions of Companies Act, 2013 and rules made thereunder
during the F.Y. 2019-20.




2, MATTERS RELATED TO DIRECTORS AND KEY MANAGERIAL PERSONNEL:

a. BOARD OF DIRECTORS:
The Board of Directors of the Company is duly constituted. During the year under
review, the changes in the Board of Directors are as follows:

1. Mr. Navin Makhija has been re-designated and appointed as the Managing Director
of the Company w.e.f 19.03.2020 for a period of five years commencing from
19.03.2020 to 18.03.2025;

2. Ms. Shruti Udeshi was appointed as Non-executive Director of the Company w.e.f
19.03.2020:

b. KEY MANAGERIL PERSONNEL:
1. Mr. Rajiv Sheth was appointed as the Chief Financial Officer of the Company w.e.f
19.03.2020;
2. Ms. Kunjal Parekh has been appointed as the Company Secretary of the Company
w.e.f 19.03.2020.

3 DISCLOSURES RELATED TO BOARD, COMMITTEES AND POLICIES

a. BOARD MEETINGS:
Eight meetings of Board of Directors were held during the financial year under
review i.e. on 22™ May, 2019, 1% August, 2019, 1" November, 2019, 10" January,
2020, 21* January, 2020, 4™ February, 2020, 24" February, 2020 and 19" March,
2020.

b. DIRECTOR'S RESPONSIBILITY STATEMENT:
In terms of Section 134(5) of the Companies Act, 2013, in relation to the audited
financial statements of the Company for the year ended 31* March, 2020, the Board
of Directors hereby confirms that:

a. in the preparation of the annual accounts, the applicable accounting standards
had been followed along with proper explanation relating to material
departures;

b. such accounting policies have been selected and applied consistently and the
Directors made judgments and estimates that are reasonable and prudent so as
to give a true and fair view of the state of affairs of the Company as at 31%
March, 2020 and of the loss of the Company for that year;

c. proper and sufficient care was taken for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding
the assets of the Company and for preventing and detecting fraud and other
irregularities;

d. the annual accounts of the Company have been prepared on a going concern
basis;

e. proper systems have been devised to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating
effectively.




c.

RISK MANAGEMENT POLICY:

The Board of Directors of the Company has designed Risk Management Policy and
Guidelines to avoid events, situations or circumstances which may lead to negative
consequences on the Company's businesses, and define a structured approach to
manage uncertainty and to make use of these in their decision making pertaining to
all business divisions and corporate functions. Key business risks and their mitigation
are considered in the annual/strategic business plans and in periodic management
reviews.

CORPORATE SOCIAL RESPONSIBILITY COMMITTEE:

Your directors have constituted the Corporate Social Responsibility Committee (CSR
Committee) comprising Mr. Manan Shah as the Chairman and Mr. Abhay Chandak
and Mr. Navin Makhija as other members. The said Committee has been entrusted
with the responsibility of formulating and recommending to the Board, a Corporate
Social Responsibility Policy (CSR Policy) indicating the activities to be undertaken by
the Company, monitoring the implementation of the framework of the CSR Policy
and recommending the amount to be spent on CSR activities. The details in regards
to CSR activities have been prescribed in Annexure |.

INTERNAL CONTROL SYSTEMS:

Adequate internal control systems commensurate with the nature of the Company’s
business and size and complexity of its operations are in place has been operating
satisfactorily. Internal control systems comprising of policies and procedures are
designed to ensure reliability of financial reporting, timely feedback on achievement
of operational and strategic goals, compliance with policies, procedure, applicable
laws and regulations and that all assets and resources are acquired economically,
used efficiently and adequately protected.

VIGIL MECHANISM POLICY:

The Board of Directors of the Company has, pursuant to the provisions of Section
177(9) of the Companies Act, 2013 read with Rule 7 of the Companies (Meetings of
Board and its Powers) Rules, 2014 established Vigil Mechanism Policy-Whistle
Blower Policy for Directors and employees of the Company to provide a mechanism
which ensures adequate safeguards to employees and Directors from any
victimization on raising of concerns of any violations of legal or regulatory
requirements, incorrect or misrepresentation of any, financial statements and
reports, etc.

The employees of the Company have the right/option to report their
concern/grievance to Mr. Abhay Chandak, person nominated by the Board for the
same, The Company is committed to adhere to the highest standards of ethical,
moral and legal conduct of business operations.




AUDITORS AND REPORTS:
The matters related to Auditors and their Reports are as under:

OBSERVATIONS OF STATUTORY AUDITORS ON ACCOUNTS FOR THE YEAR ENDED
315" MARCH 2020:

The observations made by the Statutory Auditors in their report for the financial
year ended 31% March 2020 read with the explanatory notes therein are self-
explanatory and therefore, do not call for any further explanation or comments from
the Board under Section 134(3) of the Companies Act, 2013.

FRAUD REPORTING:

During the year under review, there were no material or serious instances of fraud
falling within the purview of Section 143 (12) of the Companies Act, 2013 and rules
made thereunder, by officers or employees reported by the Statutory Auditors of
the Company during the course of the audit conducted.

APPOINTMENT OF AUDITORS:

Pursuant to the provisions of Section 139 of the Companies Act, 2013 and the
Companies (Audit and Auditors) Rules, 2014, the shareholders have re-appointed
M/s M. A. Parikh & Co, Chartered Accountants, Mumbai having Firm Registration
Number 107556W as the Statutory Auditors of the Company on 10" September,
2019 for term of 2 years i.e. up to conclusion of Annual General Meeting of the
Company to be held for Financial Year 2020-21.

INTERNAL AUDIT AND CONTROL:

M/s. Shaparia Mehta & Assoclates LLP, Chartered Accountants, Internal Auditors of the
Company has carried out audit on general business of the Company. The findings; if any
of the Internal Auditors are discussed in the meetings of the Board of Directors and
corrective actions; if any are taken as per the directions of the Board.

OTHER DISCLOSURES:
Other disclosures as per provisions of Section 134 of the Act read with Companies (Accounts)
Rules, 2014 are furnished as under:

EXTRACT OF ANNUAL RETURN:

Pursuant to the provisions of Section 134(3)(a) of the Companies Act, 2013, Extract
of the Annual Return for the financial year ended 31* March 2020 made under the
provisions of Section 92(3) of the Act is attached as Annexure Il which forms part of
this Report.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO:

The particulars as required under the provisions of Section 134(3) (m) of the
Companies Act, 2013 read with Rule 8 of the Companies [Accounts) Rules, 2014 in
respect of conservation of energy and technology absorption have not been
furnished considering the nature of activities undertaken by the Company during the
year under review,

During the year under review, the Company has foreign exchange outgo of Rs.
Rs.12,66,015/-.




c. DEMATERAILIZATION OF SHARES:

Pursuant to the provisions of Section 29 of the Companies Act, 2013 and Rule 9A of
(Prospectus and Allotment of Securities) Rules, 2014 and amendments made
thereunder; the Company has facilitated the Demat Facility for the securities issued
by the Company. The International Securities Identification Number (ISIN) allotted to
the Equity Shares of the Company is INEOCZT01013. The Company has appointed
Link Intime India Private Limited as its Registrar and Transfer Agent and National
Securities Depository Limited as depository for Demat connectivity,

5. GENERAL:
Your Directors state that no disclosure or reporting is required in respect of the
following items as there were no transactions on these items during the year under

review:

L Details relating to deposits covered under Chapter V of the Act,

2. Issue of equity shares with differential rights as to dividend, voting or otherwise.

3. Issue of shares (including sweat equity shares) to employees of the Company
under any scheme.

4, Meither the Managing Director nor the Whole-time Directors of the Company
receive any remuneration or commission from any of its subsidiaries.

5. Mo significant or material orders were passed by the Regulators or Courts or
Tribunals which impact the going concern status and Company’s operations in
future.

Your Directors further state that during the year under review, there were no cases filed
pursuant to the Sexual Harassment of Women at Workplace (Prevention, Prohibition
and Redressal) Act, 2013.

6. ACKNOWLEDGEMENTS AND APPRECIATION:
The Directors wish to express their gratitude to the Bankers and lenders and all the
business associates and customers for their continuous support to the Company and to
the Shareholders for the confidence reposed in the Company’'s management.

For and on behalf of the Board of Directors
of Atmosphere Realty Private Limited

Kﬂﬁhah avin aljé

Director Managing Director
DIN: 06500239 DIN: 00350435 -

Place: Mumbai
Date: 26" June, 2020

REGISTERED OFFICE

808, Krushal Commercial Complex,
Above Shoppers Stop, G. M. Road,
Chembur (W), Mumbai - 400 089
CIN: U70102MH2007PTC166974

T: 022 42463999, F: 25251589

Email |D: cs@atmosphere02.in



ANNEXURE |
REPORT ON CSR ACTIVITIES

A brief outline of the Company's CSR palicy, including overview of projects or programs
proposed to be undertaken and a reference to the web- link to the CSR policy and projects and
programs:

The Concept of Corporate Social Responsibility has gained prominence from all avenues. The
Carporate Sector has realized that the Government alone will not be able to get success in its
endeavor to uplift the downtrodden of Society. With rapidly changing corporate environment,
more functional autonomy, operational freedom, etc., the Company has adopted CSR as a
strategic tool for sustainable growth. CSR means not only investment of funds for social
activity but also integration of business processes with social processes. The Board of
Directors, Company Management and all the employees subscribe to the philosophy of
compassionate care. The Company believes and acts on an ethos of generosity and
compassion, characterized by a willingness to build a society that work for everyone. This is
the corner stone of Company's CSR policy.

The composition of the CSR Committee:

CSR Committee comprises of 3 Directors as follows:

Sr. No. | Name Designation | Category
1 Mr. Manan Shah Chairman Director
2 Mr. Mavin Makhija Member Executive Director
3 Mr. Abhay Chandak | Member Non-Executive Director

Average Net Profit/(Loss) of the Company for last three financial years: Rs,27,34,40,358/-
Prescribed CSR Expenditure (2% of the amount as per item 3 above): Rs.54,68,807/-

Details of CSR spent during the financial year;

(a) Total amount spent for the financial year: Rs.94,93,218/-
(b) Amount unspent if any: Rs. NIL
{c) Manner in which the amount spent during the financial year is detailed below:

(1) (2) (3) (4) (5) (6) (7) (8)
Project or Amzl;ntths:ent
programs PR Amount spent
(1) Local area Amount proj Cumulative Direct ar
or other (2) outlay PAOBraS SUb expenditure through
Sr. | CSR Projector | Sectorin which : heads: (1) ; ;
B S Specify the (budget) : up to the implementing
No activity the projectis : Direct : -
identified covered Aigand REOISLVEE Expenditure PEPOHTE e
district where programs & period
: ; on projects
projects or wise
and programs
programs was
undertaken (2)
Overheads:
Ashram
Support,
Medical
support, X
1 | Educational Medical Mumbal, 65,00,000 65,00,000 | 500,000 | ArhamYuva
Maharashtra Seva Group
Support, Arham
Aahar, Animal
Welfare,
Disaster Relief. N




Relief activities
under Covid-19
Pandemic

Social =
Economic
Development,
Preventive
Health care,

Mumbai,
Maharashtra

29,93,218

29,93,218

94,93,218

Amount spent
by the
Company

sanitation,
Disaster
Managﬂnent

* Brief details of implementing agency:

Arham Yuva Seva Group:

A movement of compassion which began in 2005, Arham Yuva Seva Group (AYSG) is a collective
force of youthful Energy, constantly striving to touch the lives and livelihoods of thousands of
underprivileged people, Their helping hand and healing touch reaches out to thousands through
activities in various fields such as education, healthcare, community development, animal welfare,
women empowerment, rural development, environmental protection & sustainability to name a
few. The unigueness of the Arham Culture is the passion for Seva that thrives in every Arhamites
heart, which clearly reflects in their hardwork, dedication and devotion, In the process of pioneering
a social change, they experience a strong spiritual foundation within. With every experience, with
every mission, a belief strengthens, a belief that the journey from Selflessness to Self Discovery.

6. Reasons for not spending two percent of the average net profit of the last three financial
years: NA

7.  Theimplementation and monitoring of CSR policy is in compliance with CSR objectives and
policy of the Company.

For and on behalf of the Board of Directors
of Atmosphere Realty Private Limited

Kﬂﬁhah

Director
DIN: 06500239

Place: Mumbai
Date: 26™ June, 2020 Navin Makhija
Managing Director

DIN:00390435

REGISTERED OFFICE:

808, Krushal Commercial Complex,
Above Shoppers Stop, G. M. Road,
Chembur (W), Mumbai =400 089
CIN: U70102MHZ007PTC1E6974
T:022 42463999, F: 25251589

Email ID: cs@atmosphereD2.in




ANNEXURE 11

EXTRACT OF ANNUAL RETURN
As on financial year ended on 31 March 2020
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies
{Management and Administration) Rules, 2014]

I.  REGISTRATION AND OTHER DETAILS:

CIN ;| U70102MH2007PTC166974
Registration Date 1 | 12/01/2007
Mame of the Company Atmosphere Realty Private Limited

Category / Sub-Category of the Company

Company limited by shares

details

Address of the Registered office and contact

808, Krushal Commercial Complex, G. M. Road,
Chembur (West), Mumbai — 400 089
Tel : 022-4246 3999 Fax:022-2522 1589

Whether listed company

Email: r.sgatrnnsghereﬂzin
Mo

Mame,
details

Address and Contact
of Registrar and Transfer Agent, if any:

Link Intime India Pvt Ltd

C 101, 247 Park,

L B S Marg, Vikhroli West,
Mumbai - 400 083

Web-site: www.linkintime.co.in

E-mail: rnt.helpdesk@linkintime.co.in
Tel No: +91 22 49186000 Fax: +91 22 49186060

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:

All the business activities contributing 10 % or more of the total turnover of the company shall be stated:-

Sl. | Name and Description of main products/ | NIC Code of the Product/|% to total turnover of the
No. | services service company
1 Real Estate 68100 100%

. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:

Sr. | Name and address of the CIN / GLN/LLPIN Holding / subsidiary % of | Applicabl
No. | Company /[ associate shares | e section
' held

- M.A. - - - -

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity):

i. Category-wise Share Holding as on 31* March, 2020:

Category of
Iders Demat Physical Total

Sharehao

No. of Shares held at the beginning of the year | No. of Shares held at the end of the year %

% of | Demat | Physical Total | % of | Change

Total Tatal during
Shares Shares the
year

A, Promoters




(1) Indian

a)Individual/HUF

b) Central Govt

c) State Govt(s)

d) Bodies Caorp.

e) Banks / F

f) Any other

Sub-total(A)(1):

(2) Foreign

a) MRIs -
Individuals

b) Other -
Individuals

¢) Bodies Corp.

d) Banks / FI

&) Any other

Sub-total (A)(2):

Total
shareholding
of Promoter (A) =

(A)1)+(A)(2)

20,625

B. Public
Shareholding

(1) Institutions

a) Mutual Funds

b) Banks / FI

c) Central Govt

d) State Govt(s)

elVenture Capital
Funds

f)insurance
Companies

g) Flls

h)Foreign Venture
Capital Funds

i} Others (specify)

Sub-total (B)(1):

(2)Non-
Institutions

a) Bodies Corp.

i) Indian

4,375

4,375

17.50

4,375

4,375

17.50

ii) Overseas

b) Individuals

i) Individual
shareholders
holding nominal
share capital upto




Rs. 1 lakh

ii}individual
shareholders
holding nominal
share capital in
excess of Rs 1 lakh

Foreign Portfolio
Investor
(Corporate)

c) Others

Sub-total(B)(2):

4,375

4,375 17.50

= 4,375

4,375

17.50 -

Total Public
Shareholding

(B)=(B)(1)+(B)(2)

4,375

4,375 | 17.50

- 4,375

4,375

17.50 -

C. Shares held by
Custodian for

GDRs & ADRs

Grand Total
{A+B4+C)

25,000

25,000 100

-} 25,000

25,000

100 =

ii. Shareholding of Promoters:

sl. Shareholder’s Shareholding at the beginning of the Shareholding at the end of the
No. Name year year
MNo. of % of total % of No, of % of total % of % change
Shares Shares of Shares Shares | Sharesof | Shares in share
the Pledged/ the Pledged/ | holding
Company | encumbere Company | encumbe during
d to total red to the year
shares total
shares
1. | Wadhwagroup Holdings 12,500 50.00 - 12,500 50.00 - =
Private Limited
2. | Man Infraconstruction 4,375 17.50 - 4,375 17.50 - -
Limited
3. | Chandak Realtors 3,750 15.00 - 3,750 15.00 - -
Private Limited
Total 20,625 82.50 - 20,625 82.50 -

iii. Change In Promoters’ Shareholding:
There was no change in the shareholding of the Promoter during the year,

iv. Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and holders of GDRs and

ADRs):
Shareholding at the beginning of Cumulative Shareholding
St the year (01-04-2019) during the year
N'; For Each of the Top 10 Shareholders % of total % of total
) Name, Date & Reason of change No. of shares shares of the | No.ofshares | shares of the
Company Company
Top Notch Buildcon LLP 3,125 12.50 3,125 12.50




There is no change in the - -
absolute shareholding during the
year.
At the End of the year N.A. N.A. 3,125 12.50
2. Bright Star Investments Private Limited 1,250 5.00 1,250 5.00
There is no change in the -
absolute shareholding during the
year.
At the End of the year MN.A. ] MN.A, 1,250 5.00
v. Shareholding of Directors and Key Managerial Personnel:
5. Shareholding at the beginning of Cumulative Shareholding
MNo. the year (01.04,2019) during the year
% of total % of total
For each of the Directors and KMP No. of shares shares of the | No. of shares shares of
Company the Company
1. Abhay Chandak NIL 0 MIL 0
At the End of the year NIL 0 NIL 0
2. Navin Makhija* NIL 0 NIL 0
At the End of the year NIL 0 MIL 0
3. Manan Shah MIL 0 MIL 0
At the End of the year MIL 0 NIL 0
4, Manohar Chhabria MNIL 0 MNIL 0
At the End of the year NIL 0 NIL 0
5. | Shruti Udeshi* N.A. N.A. M.A MNLA.
At the End of the year NIL 0 NIL 0
b. Rajiv Sheth* N.A. N.A. N.A, MLA,
At the End of the year MIL 0 NIL 0
7. Kunjal Parekh* N.A. N.A N.A. NLA.
At the End of the year NIL 0 NIL 0
*Mr. Navin Makhija appointed as Managing Director, Mrs, Shruti Udeshi appointed as an additional
director, Mr. Rajiv Sheth appointed as Chief Financial Officer and Ms. Kunjal Parekh appointed as
Company Secretary of the Company w.e.f 19.03.2020
V. |INDEBTEDNESS:
(Amount Rs, in Lakhs)
Secured Loans Unsecured Deposits Total
excluding Loans Indebtedness
deposits
Indebtedness at the beginning of
the financial year
i) Principal Amount 15,217 .87 13,743.90 28,961.77
il} Interest due but not paid g - =
ili) Interest accrued but not due 92.87 1886.43 1,978.30
Total (i+ii+iii) 15,310.74 15,630.32 30,941.07
Change in Indebtedness during
the financial year
Addition 3,385.94 5128.71 8,514.65
Reduction 17,620.11 3,168.80 20,788.91




MNet Change (14,234.17) 1,959.91 (12,274.26)
Indebtedness at the end of the financial year

i) Principal Amount 1,071.07 15,051.04 16,122.11
ii} Interest due but not paid o

iii) Interest accrued but not due 5.50 2,539.20 2,544.70
Total (i+ii+iii) 1,076.57 17,590.24 18,666.81

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:
The Directors and the Key Managerial Personnel of the Company are not paid any kind of remuneration
and as per Companies Act, 2013.

A. REMUNERATION TO OTHER DIRECTORS:

sl. Particulars of Remuneration Name of Directors Total Amount (in Rs.)

No.

(=3

. Independent Directors

Fee for attending board / committee meetings -
« Commission -
¢ (Others, please specify =
Total (1)

2. Other Mon-Executive Directors
» Fee for attending board / committee meetings

Mr. Abhay Chandak
Mir. Navin Makhija

Mrs. Shruti Udeshi

» Commission

+ DOthers, please specify

Total (2)

Total (B)={1+2)

Total Managerial Remuneration

Overall Ceiling as per the Act

N.A.

MIL
Mr. Manan Shah
Mr. Manohar
Chhabria

B. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD:
The Company has not appointed any Key Managerial Personnel during the F.Y. 2019-2020; hence the

disclosure is not applicable to the Company.

Vil. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Section of | Brief Details of Authority Appeal made, if
the Description Penalty / [RD /NCLT/ any
Companies Punishment/ COURT] (give Details)
Act Compounding
fees imposed
A, COMPANY
Penalty | NIL




Punishment

Compounding

B. DIRECTORS

Penalty

Punishment NIL

Compounding -

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment NIL

Compounding

For and on behalf of the Board of Directors
of Atmosphere Realty Private Limited

Kﬁh Navirl Makhija

Director Managing Director
DIN: 06500239 DIN: 00390435

Place: Mumbai
Date: 26" June, 2020

REGISTERED OFFICE

808, Krushal Commercial Complex,
Above Shoppers Stop, G, M. Road,
Chembur (W), Mumbai— 400 089
CIN: U70102MH2007PTC166974
T: 022 42463999, F: 25251589
Email ID: cs@atmosphere02.in




M. A. PARIKH & CO.
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To the Members of
Atmosphere Realty Private Limited

Report on the Audit of Financial Statements
Opinion

1. We have audited the accompanying financial statements of Atmosphere Realty Private Limited
("the Company™), which comprise the Balance Sheet as at 31 March, 2020, and the Statement of
Profit and Loss (including other comprehensive income), the Statement of Changes in Equity and
the Statement of Cash Flows for the year then ended on that date, and a summary of significant
accounting policies and other explanatory information (hereinafter referred to as ‘financial
statements’).

2. Inour opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘the Act)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards (Ind AS) prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules 2015, as amended, and other accounting principles generally
accepted in India, of the state of affairs of the Company as at 31% March, 2020, the profit and total
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

3. We conducted our audit of the financial statements in accordance with the Standards on Auditing
{SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the financial statements

Other Matter

4. We draw attention to note no.4.07 of the financial statements as regards COVID-19 impact, which
describes that based on current indicators of future economic conditions, the Company expects to
recover the carrying amount of all its assets and its estimated future cash flows. The impact of the
COVID-19 pandemic may be different from that estimated as at the date of approval of these
financial statements and the Company will continue to closely monitor any material changes to
future economic conditions. Our opinion is not madified in respect of this matter.

B - 21-25, PARAGON CENTRE, PANDURANG BUDHKAR MARG, WORLI, MUMBAIL — 400 013.
PHONE : 4073 3000 = 41569000 +« E-MAIL : map@maparikh.co.in



Information Other than the financial statements and Auditor’s Report Thereon

5. The Company's Board of Directors is responsible for the preparation of other information. The other

infarmation obtained at the date of this auditor's report is Director’s report but does not include the
financial statements and our auditor's report thereon.

QOur opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
infarmation and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge cobtained in the audit, or otherwise appears to be
materially misstated.

If, based on the work we have performed on the other information obtained prior to the date of this
report, we conclude that there is a material misstatement of this other information, we are required
to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Financial Statements

6.

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance, total comprehensive income, changes in equity and
cash flows of the Company in accordance with the Ind AS and accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adeguate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
geing concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
S0

Those Board of Directors are also responsible for overseeing the company's financial reporting
process. 4

Auditor's Responsibilities for the Audit of the Financial Statements

7.

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence th
economic decisions of users taken on the basis of these financial statements.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit We also:

= |dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal contral,

s Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(l) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

s Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

s Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstalements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (i)
to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the plannead
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards

Report on Other Legal and Regulatory Requirements

8. As required by the Companies (Auditor's Report) Order, 2016 ("the Order”), issued by the Central




Gavernment of India in terms of section 143(11) of the Act, we give in the Annexure “I" a statement
on the matters specified in paragraphs 3 and 4 of the Order,

As required by section 143(3) of the Act, we report that:

(@)

(b)

{c)

(d)

(e)

(f)

(g)

(h)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

In our opinion proper bocks of account as required by law have been kept by the Company
so far as appears from our examination of those books,

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow Statement dealt with this
report are in agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on 31% March, 2020
taken on record by the Board of Directors, none of the directors are disqualified as on 31
March 2020, from being appointed as a director in terms of Section 164(2) of the Act;

With respect to adequacy of internal financial controls over financial reporting of the Company
and operating effectiveness of such controls, refer to our separate report given in Annexure
Il. Our report expresses an unmodified opinion on the adequacy and operating effectiveness
of the Company's internal financial controls over financial reporting;

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to
us, the Company has not paid any remuneration to its directors during the year. Hence,
reporting in accordance with the provisions of section 187 of the Act are not applicable to the
Company.

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

{iy  The Company has disclosed the impact of pending litigations on its financial position in
its financial statements.

(i  The Company did not have any long-term contracts including derivative contracts and




(i) There are no amounts which were required to be transferred to the Investor Education

Mumbai
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and Protection Fund.

For M. A. Parikh & Co.
Chartered Accountants
Firm's registeation number: 1f?'-553W

i ;

Aastha Shah

Partner
Membership number: 116700
UDIN: 20116700AAAAVCEBT1




ANMEXURE - | TO THE INDEPENDENT AUDITORS' REPORT FOR THE YEAR ENDED 3157
MARCH, 2020

[Referred to in point 8 under the heading "Report on other legal and regulatory requirements” of our
Report of even date]

(i)

(ii)

(iii)

(iv)

(v)

(vi)

(vii)

In respect of tangible fixed assets (Property, plant and equipment)
(a) The Company has maintained proper records showing full pariculars including
guantitative details and situation of fixed assets.

(b) All the fixed assets have been physically verified during the year by the management
in accordance with a regular program for verification which, in our opinion, is
reasonable having regard to the size of the Company and nature of its assets.
According to the information and explanations given to us no material discrepancies
were noticed on such verification.

(c) The Company does not own any immovable property. Thus, paragraph 3(i)(c) of the
Order is not applicable.

The Company is in the business of real estate development and as up to the year-end phase |
of the project is completed and phase Il is in progress. The inventory consists of constructed
units, project work in progress and building materials. We have been informed that constructed
units and project work in pregress have been physically verified by the management at
reasonable intervals, based on the work performed duly certified. Further building materials
have been physically verified by the management at regular intervals. Mo material
discrepancies were noticed on such physical verification.

The Company has not granted any loans, secured or unsecured, to companies, firms, limited
liability partnerships or other parties covered in the register maintained under section 189 of the
Act. Therefore, the provisions of clause (iii)(a), (iii)(b) and (jii)(c) of paragraph 3 of the Order are
not applicable to the Company.

The Company has provided securities in compliance with provisions of section 186 of the Act.
Further, the Company has not granted any loans or made investment or given any guarantees
and hence, the question of compliance of provisions of section 185 and 186 of the Act in this
regard does not arise.

In our opinion and according to the explanations given to us, the Company has not accepted
any deposits. Therefore, question of reporting compliance with directive issued by the Reserve
Bank of India and the provisions of sections 73 to 76 or any other relevant provisions of the Act
and rules framed thereunder does not arise. We are informed that no order relating to the
Company has been passed by the Company Law Board or National Company Law Tribunal or
Reserve Bank of India or any Court or any other Tribunal,

We have broadly reviewed the records maintained by the Company pursuant to the rules
prescribed by Central Government for maintenance of cost records under sub section (1) of
Section 148 of the Act and are of the opinion that prima facie, the prescribed accounts and
records have been made and maintained. However, we have not made a detailed examination
of the cost records.

In respect of statutory dues:

(@) According to the information and explanations given to us and on the basis of our
examination of records of the Company, in respect of amounts deducted / accrued in the




(vii)

(ix)

(*)

(i)

(xii)

{xiii)

{xiv)

(xv)

dues including provident fund, employees' state insurance, income-tax, goods and
services tax, duty of customs and other statutory dues, as applicable to the Company,
during the year with the appropriate authorities. There are no undisputed amounts
payable in respect to (a) above statutes, outstanding as at 31% March, 2020 for a period
of more than six months from the date they became payable.

As explained to us, the Company did not have any dues on account of duty of excise,
value added tax and cess.

{(b) The Company does not have disputed dues including provident fund, employees' state
insurance, income-tax, goods and services tax, duty of customs. Therefore, the
provisions of clause (vii)(b) of paragraph 3 of the Order are not applicable to the
Company.

Based on our audit procedures and according to the information and explanations given to us,
we are of the opinion that the Company has not defaulted in repayment of dues to its banks
and financial institutions.

According to the information and explanations given to us and based on our examination of the
records of the Company, the moneys raised by way of term loans were applied for the purposes
for which the same were raised. Further, the Company did not raise any money by way of initial
public offer ar further public offer (including debt instruments).

During the course of our examination of the books of account and records of the Company,
carried out in accordance with generally accepted auditing practices in India and according to
information and explanation given to us, we have neither noticed nor have been informed by
the management, any incidence of fraud by the Company or on the Company by its officers or
employees.

The provisions of section 197 of the Act are not applicable to the Company since it is Private
Company. Therefore, the provisions of clause (xi) of paragraph 3 of the Order are not applicable
to the Company.

The Company is not a Nidhi company. Therefore, the provisions of clause (xii) of paragraph 3
of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, all transactions with related parties are in compliance with section 188
of the Act and the details of such transactions have been disclosed in the financial statements
as required by the applicable Ind AS. Provisions of Section 177 of the Act as regards Audit
Committee are not applicable.

According to the information and explanations given to us, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible debentures
during the year. Therefore, the provisions of clause (xiv) of paragraph 3 of the Order are not
applicable to the Company.

In our opinion and according to the information and explanations given to us, during the year,
the Company has not entered into any non-cash transactions with directors or persons
connected with the directors. Therefore, the provisions of clause (xv) of paragraph 3 of the
Order are not applicable to the Company.




(xvi)  The Company is not required to be registered under section 45-1A of the Reserve Bank of India

Act, 1934. Therefore, the provisions of the clause (xvi) of the Order are not applicable to the
Company.

For M. A. Parikh & Co.
Chartered Accountants

Firm’s registration number: 107556W

&
Aastha Shah
Partner
Wembership number: 116700
UDIN: 20116700AAAAVCEET1

Mumbai

23" June, 2020



ANNEXURE - Il TO THE INDEPENDENT AUDITORS' REPORT FOR THE YEAR ENDED 3157
MARCH, 2020

[Referred to in paragraph 9f under the heading "Report on other legal and regulatory requirements” of
our Report of even date]

Report on the Internal Financial Controls under section 143(3)(i) of the Companies Act, 2013
(“the Act”)

Opinion

We have audited the internal financial controls over financial reporting of Atmosphere Realty Private
Limited ("the Company™), as of 31st March, 2020, in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at 31st March,
2020, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

Management's Responsibility for Internal Financial Controls

The Company's Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal contral over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting ("the Guidance Note"), issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Mote on Audit
of Internal Financial Controls over Financial Reporting (the "Guidance Mote") issued by ICAl and the
Standards on Auditing prescribed under Section 143{10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls with reference to financial statement. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the intemnal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The




procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
{1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorizations of management and directors of the Company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the Company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future pericds are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

For M. A. Parikh & Co.
Chartered Accountants
Firm's registration number: 1?{?555“"

F

/.-—’

Aastha’Shah
Partner

Membership number: 116700

UDIN: 20116700AAAAVCEET1

Mumbai

23™ June, 2020



Atmosphere Realty Private Limited
Balance Sheet as at March 31, 2020
All amounts are in INR (Lakhs) ctherwise stated

MNotes As at Mar 31, As at March 31,
2020 2019
ASSETS
Mon-current assels
Property, plani and equipment 2m 472.60 606,08
Other Intangible assels 2.02 - .
Financial assets
Other financial assels 2.03 210.13 658,88
Deferred tax assets (Net) 2.04 434,04 71.10
Cither non-current assels 2.05 T42.72 362.07
Tetal non-current assels 1,859.49 1,698.13
Current Assets
Inventores 2.06 2204728 29,032.85
Financial Assets
[P strmients F - 772
Trade Receivables 2.08 138227 8,256.52
Cash and cash equivalenis 2.00 206.96 5437.96
Bank balances olher than cash and cash equivalents 2.10 7289 67.23
Loans R R - 1.40
Other financial assels 2.03 34,49 125.21
Other current assets 2.05 5B5.24 260.53
Total current assets 25,319.13 44,189.42
Total Assots 27 178.62 45 B87.55
EQUITY AND LIABILITIES
Equity
Equity share capital 2.12 25.00 25.00
Other equty 213 2811.22 3,833.00
Total equity 2836 22 3,858.00
Liabilities
Non-current llabilities
Financial liabilities.
ings 214 - 6,000.00
Other financial liabilities 215 482 20 50077
Provisions 2.16 44 .69 44,03
Tetal non-current Habllitles £26.89 6,544,80
Current liabilities
Financial liabilties
Bormowings 2.14 16,705.97 13,743.80
Trade payables 217 1,499.38 3.047.41
Other financial liabiities 215 4 00367 1186112
Other current liabilitles 2.18 1,243.08 563247
Provisions 2186 363.43 36152
Current 1ax labilities (Mel) 2.1% - B38.33
Total current labilities 23.815.51 35.484.75
Total Equity and Liabilities 27,178.62 45,887.55
Summary of significant accounting policies 1

Reler accompanying noles. These noles are an infegral parl of the financial stalemenls.

As par our report of even date attached
For M.A.Parikh & Co

Chal Accountanis

Firmi | siration Na - 0107 556W

I"._ U‘ﬁ/ V
Asstha Shah Manan Shah
Partner Direcior

Membership No. 116700

Place: Mumbai
Date: 23rd June, 2020

DIN No. 06500239

el

For and on behalf of the Board gf Directors

hija
Maraging Direclor
DIN Mo, 00390435

Ve .

Kunjal Parekh
Company Secretary
Membership No. A4G17E

Place: Mumbal
Date: 23rd June, 2020

Rajiv Sheth

Chief Financial Officer
IGA1 Membership Mo 35141




Atmosphere Realty Private Limited
Statement of Profil & Loss for the Year ended March 31, 2020
All amounts are in INR (Lakhs) olherwise staled

Motes | Forthe Year ended For the year ended
March 31, March 21,
2020 2019
Ravenue from operalions 3.m 14,874.68 37,625.58
Other income 3.02 336.26 170.34
Total Income 15,210.94 37,795.92
Expenses
Project expenses 3.03 745548 19,924 66
Chanages in inventories of finished goods and work in progress 3.04 5871.02 10,708.24
Employee beneflits expense 3.05 43224 263.40
Finance cosis 3.08 1,383.53 81.86
Depreciation and amorlizalion expense 2.0 1.63 -
Other expenses 307 1.431.46 1,050.89
Total Expenses 16,585.36 32,019.05
Profit | (Loss) bofore tax (1,374.42) 5,776.87
Tax expenses 3.08
Current tax (Including previous years) 242 1,720.83
Deferred tax {360.95) 26.54
(358.53) 1,747 .47
Profit | (Loss) for the year {1,015.89) 4,029.40
Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasurements of the defined benefit plans (7.89) 15.76
Income tax relating to above items 1.98 =
Items that will be reclassified lo profit or loss - -
Income tax on ilems thal will be reclassified to profit or loss - -
Total other comprehensive income (5.90) 15.76
Total comprehensive income for the year (1,021.79) 4,045.16
Eamings per equily share ©
Basic {in Rs.) (0.04) 0.16
Diluted (in Rs.) (0.04) 0.18
Weighted average number of equity shares used as lhe 25,000 25,000

denominator in calculaling basic eamings per shane

Significant accounting policies

1

Refer accompanying noles, These nales are an integral par of the financial stalemenis.

As per our report of even date attached
For M.A Parikh & Co
Charlered Accountants

Hrrrl Registration No : 01075

&&/’

Aastha Shah
Pariner
Membership Mo. 116700

Place: Mumbai
Date: 23rd June, 2020

For and on behalf of the Board of Directors

Manan Shah
Direclor
DIN Mo, 06500239

R
*z‘:l\ﬂnl Parekh

Company Secrefary
Membership No. AJE178

Place: Mumbai
Date: 23rd June, 2020

Navin Makhija
Managing Director
DIN No. 00390435

ﬂq‘ﬁusm L.

Rajiv Shath
Chiaf Financial Officer
ICAl Membership No: 36141




Atmosphere Realty Private Limited
Statement of changes in equity for the year ended March 31, 2020
All amounts are in INR (Lakhs) otherwise slaled

{A) Equity share capital Amount
Balance at April 01, 2018 25.00
Changes in equity share capital during the year -
Balance at April 01, 2019 25.00
Changes in equity share capital during the year -
Balance at March 31, 2020 25.00
(B) Other equity Retained Items of Other Total
eamings Comprohensive
Defined benefit
Obligations

Balance at April 01, 2018 (218.76) 6.58 (212.18)
Profit for the year 4,029.42 - 402942
Olher comprehensive income- - 15.76 15.76
Remeasuremenis of the defined benefit plans (net of tax)
Total comprehensive income for the year 402942 15.76 404518
Balance at March 31, 2019 3,810.66 22.34 3,833.00
(Loss) for the year (1,015.88) - (1.015.88)
Olher comprehensive income-
Remeasuremenis of the defined benefil plans (net of tax) - (5.80) (5.90)
Total comprehensive income for the year (1.015.88) {5.90) (1,021.78)
Balance at March 31, 2020 2,794.78 16.44 2.811.22
As per our report of even date attached For and on behalf of the Board of Directors
For M.A.Parikh & Co
Charjéred Accountants
Firm|Registration Mo : 0107556W
Aastha éhah Manan Shah M Makhija
Pariner Direclor Managing Director

DN No. 06500239

. uﬂv“'&h

Place: Mumbai
Date: 23rd June, 2020 M

Membership Mo, 116700

Place: Mumbai
Date: 23rd June, 2020

DM Mo, 00390435

Rivs et
Rajiv Sheth

Chief Financial Officer
ICAI Membership No: 36141



Atmosphere Realty Private Limited
Statement of Cash Flows for the Year ended March 31, 2020
All amounis are in INR (Lakhs) cihenwise siated

Membership No. 116700

Place: Mumbai

DM Mo, 0650023%

Year ended March
Hn, Year ended March 11,
2020 2019
Cash flow from operating activities
Profit befare Tax {1,374.41) 5,776 &8
Non-cash Adjustment to profit before tax:
Depreciabion and amordizalion expense 1.63 174,68
Sundry balances written back {1.90) {0.12)
Net gain on sale of current investments {4.06) -
Interest income (22.79) (118.04)
Finance casls 1.293.53 8148
Loss on sale of fixed Assels 013 -
Fair value (gainjloss on investments < {0.58)
Remeasurements of the net defined benefit obligation (7.84) 15.76
(15.76) 5.930.44
Change in operating assets and liabilities :
(Increase) / Decrease in Invenionias 8,364.76 1648582
(Increase) / Decrease in Trade Receivables TATA.26 {4,802.83)
({Increase) ! Decrease in Olher Financial Assels 103,56 46,04
{Increase) / Decrease in Loans 1.40 {1.40)
({increase) / Decrease in Oiher Assels {132.78) 345
{Increase) ! Decrease in Other Non Assels [530.95) 0.05
Increase | (Decrease) in Trade Payables {1,546,13) 167540
Increase | (Decrease) in Other Financial Kabilies (294.62) 93334
Increase / (Decrease) in Other Curent liabilities. (4,389.40) (3.874.72)
Increase / (Decrease) in Provisions 2.57 33037
Cash generated from operations 943692 16,553.96
Direct taxes paid (net of refunds) 1,052.40 044 57
Met cash flow frem eperating activities (A) 8,184.52 15,606.38
Cash flow from investing activities
Payments for acquisition of property, plant and equipment {1.50) -
Sale of investments 2.011.78 -
Purchasa of Current Investmants {2.000.00) -
Interest Received 61.02 27817
Fied deposits redeemed 392.02 B2.00
Net cash flow from investing activities (B) 453,32 36117
Cash flows from financing activities
Finance Costs paid {1.095.96) {4.471.80)
Unsecured Loan faken from Shareholders 300.00 1,600.00
Unsecured Loan repaid (0 Shaneholdess {2.600.00) {1,400.00)
Unsecured Loan laken from Others 2,100.00 1.450.00
Unsecured Loan taken from Direclors - 450,00
Secured Loan taken 2.959.30 11,000.00
Secured Loan repaid {17.106.19) {19,537.00)
Met cash flow in financing activities (C) (15,643.76) (10,808.61)
Met increasel{decrease) in cash and cash equivalents (A+B+ C) (6,795.93) 5,0681.95
Cash and cash equivalenis at the beginning of the year 5.437.96 376,01
Cash and cash equivalents at the end of the year (1,357.97)) 5,437.96
Reconciliation of cash and cash equivalents as per the cash flow statement
Cash and cash equivalenis 296,96 5437.98
Bank overdrafis {1,654.93) %
(1,357.97) 5.437.96
For M A Parikh & Co For and on behalf of the Board of Directors
Chaflered Accountants
Fi:T Regﬁlrabm No : D107S56W
|
U V
L
Aastha Shah Manan Shah Mavin Makhija
Pariner Drector Managing Direclor

DIN Mo, 00350435

Date: 23rd June, 2020

et

E\f]fv.ihdh .
Rajiv Sheth

Chief Financial Officer
ICAl Membarship No: 36141

Kunjal Parekh
Company Secretary
bemibershap Mo, A4G1 T8

Place: Mumbai
Date: 23rd June, 2020
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1.01

1.02

1.03

1.04

1.05

Background

The Company is engaged in the business of development of Real Estate, is presently developing a residential project known
as "Atmosphere” at Mahur, Mumbal. The development is underaken in a phase-wise manner. The Company has sucessfully
completed phase | and during the year launched phase |l

Authorization of financial statements
The financial statements for the year ended March 31, 2020, were approved and authorised for issue by the Board of
Directors on 23rd June, 2020

Summary of significant accounting policies
This note provides a list of the significant accounting policies adopled in the presentation of these financial statements.

Basis of preparation

These financial statements comply in all material aspects with Indian Accounting Standards ("Ind AS") notified under Section
133 of the Companies Act, 2013 ("the Act”) read with Companies (Indian Accounting Standards) Rules, 2015, the Companies
{Accounting Standards) Amendment Rules, 2016 and other relevant provisions of the Act.

Histerical cost convention

The financial statements have been prepared on a historical cost basis, except for the follawing:
+ certain financial assets and liabilities (including invesiments in mutual funds) that are measured at fair value,
« defined benefit plans — plan assets measured at fair value,

Rounding of amounts
All amounts disclosed in the financial statements and notes have been rounded off to the nearest Lakhs, except where
otharwise indicated.

Transactions and balances with values below the rounding off norms adopted by the Company have been reflected as "0.00"
in the relevant notes in these financial statements.

Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current! non-current classification.

All azszels and liabilities have been classified as currenl or non-current as per the Company’s normal operating cycle and
other criteria set out in the Schedule Il to the Act. Based on the nature of operations, the Company has ascertained its
operating cycle as 12 months for the purpose of current or non-current classification of assets and liabilities.

Deferred tax assets and liabilities are classified as non-current on net basis.

Use of judgements, estimates and assumptions

The estimates and judgments used in the preparation of the financial stalements are confinuously evaluated by the Company
and are based on historical experience and various other assumptions and facters (including expectations of future evenls)
that the Company believes to be reasonable under the existing circumstances. Differences between aciual results and
estimates are recognised in the period in which the resulls are known / materialised.

The said estimates are based on the facls and events, that existed as at the reporting date, or that eccurred after that date but
provide additional evidence about conditions existing as at the reporting date.

Critical estimates and judgements
The areas involving critical estimates or judgements ara:
+ Eslimation of Revenue from real estate project under development
+ Estimation of useful life of PPE
« Estimation of current tax expense and payable
« Estimation of defined benefil obligation
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1.06

1.07

1.08

Property, plant and equipment

Property, plant and equipment is stated at cost of acquisition net of Cenvat/Goods and Service Tax (GST), if any less
accumulated depreciation and accumulated impairment losses. The initial cost of an asset comprises its purchase price, costs
directly attributable to bringing the asset into the location and condition necessary for it 1o be capable of operating in the
manner intended by management. The purchase price is the aggregate amount paid and the fair value of any other
consideration given to acquire the asset.6

Subsequent costs are included in the assel's carrying amount or recognised as a separate asset, as appropriate, only when it
is probable that future economic benefits associated with the item will flow to the Company and the cost of the item can be
measured reliably. All other repairs and maintenance cost are charged 1o statement of profit and loss during the reporting
period in which they are incurred.

An Htem of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected to
arise from the continued use of the asset. Any gain or loss ansing on the disposal or retirerment of an item of propery, plant
and equipment is determined as the difference between the sales proceeds and the camying amount of the asset and is
recognised in statement of profit and loss.

Depreciation on property, plant and equipment

Depreciation is provided for on the “Written Down Value Method” based on useful lives of the Property, plant and equipment
prescribed in Schedule Il to the Act, except for Computer Server, which, based, on its estimated useful life, is depreciated in
three years.

Deprectation for assels purchased / sold during a period is proportionately charged.

Intangible Assets
Intangible assets acquired separately are measured on inifial recognition al cost. Following initial recognition, intangible assets
are carried at cost less any accumulated amortisation and accumulated impairment losses.

Intangible assels with finite lives are amorlised on straight line basis over their useful economic life and assessed for
impairment whenever there is an indication that the intangible asset may be impaired. The amortisation expense on intangible
assets with finite lives and impairment loss is recognised in the Statement of Profit and Loss.

Amortisation of intangible assets
Intangible assets are amortized on a straight line basis over the estimaled useful economic life as follows:
+ Computer software - 2 years

The amaortization period and the amortization method are reviewed atleast at each financial year end. If the expected useful life
of the asset is significantly different from previous estimates, the amortization period is changed accordingly. If there has been
a significant change in the expected pattern of economic benefits from the asset, the amortization method is changed to reflect
the changed pattern,

Derecognition of intangible assets

An intangible asset is derecognised on disposal, or when no future economic benefits are expecled from use or disposal.
Gains or losses arising from derecognition of an intangible asset, measured as the difference between the net disposal
proceeds and the carrying amount of the asset, are recognised in statement of profit and loss when the asset is derecognised.

Borrowing costs

Borrowing costs direclly attributable to the acquisition, construction or production of qualifying assets, which are assets that
necessarily take a substantial period of time to get ready for their intended use or sale, are added to the cost of those assets,
until such time as the assets are substantially ready for their intended use or sale.

All other borrowing costs are recognised in profit or loss in the peried in which they are incurmed.
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1.09

1.10

Impairment of non-financial assets

Carrying amount of property, plant and equipment are tested for impairment whenever events or changes in circumstances
indicate that the carrying amount may not be recoverable. An impairment loss is recognised for the amount by which the
assel's camying amount exceeds its recoverable amount, The recoverable amount is the higher of an asset's fair value less
costs of dispesal and value in use,

For the purposes of assessing impairment, assets are grouped at the lowest levels for which there are separately identifiable
cash inflows which are largely independent of the cash inflows from other assets or group of assels (cash-generaling units).

Non- financial assets that suffered impairment are reviewed for possible reversal of the impairment al the end of each
reporting period. When an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit)
is increased to the revised estimate of its recoverable amount, but so thal the increased camying amount does not exceed the
carrying amounlt that would have been determined had no impairment loss been recognised for the asset (or cash-generating
unit) in prior years. A reversal of an impairment loss is recegnised immediately in profit and loss.

Financial instruments
A, Financial Assets
i ificati
The Company classifies its financial assels in the following measurement categories:
+ those to be measured subsequently at fair value (either through other comprehensive income, or through statement of profit
and loss), and

« those measured at amonised cost

The classification depends on the Company’s business model for managing the financial assets and the conlractual terms of
the cash flows.

For assets measured al fair value, gains and losses will either be recorded in statement of profit and loss or other
comprehensive income, For investments in equity instruments and other instruments, this will depend on whether the
Company has made an imevocable election at the time of initial recognition to account for the equity and other investment at
fair value through other comprehensive income.

(i) Measurement
Al initial recognition, the Company measures a financial asset at its fair value. Transaction costs of financial assets camied at
fair value through profit or loss are expensed out in statement of profit and loss.

i} De nition
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily
derecognised (l.e. removed from the Company's balance sheet) when:

» the rights to receive cash flows from the asset have expired, or

« the Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the
recefved cash flows in full without material delay to a third party under a 'pass-through' arrangement, and either:

a) the Company has transfermed substanfially all the risks and rewards of the asset, or

b} the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has
transferred contral of the assel.
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1.1

B. Financial liabilities

i} Initi cognition and measurement
All financial liabiliies are recognised initially at fair value and, in the case of borrowings and payables, net of directly
attributable transaction costs.

The Company’s financial liabilities include trade and other payables, borrowings including bank overdrafts.

ii} Subsequent measuremen
All financial liabilities are subsequently measured al amoriised cost using effective interest method or at FVTPL.

The subsequent measurement of financial liabilities depends on their classification, as described below:

F ial lakbilith 1 fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities
designaled upon initial recognition as at fair value through profit or loss.

Borrowings

Borrowings are initially recognised at fair value, net of ransaction costs incurred. Borrowings are subsequently measured at
amortised cost. Any difference between the proceeds (net of transaction costs) and the redemption amount is recognised in
staterment of profit and loss over the period of the borrowings using the effective interest method.

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled or
expired, The difference between the camying amount of a financial liability that has been extinguished and the consideration
paid is recognised in statement of profit and loss as other gains/ (losses)

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer settlement of the liability
for at least 12 months after the reporing period. VWhere there is a breach of a material provision of a long-term loan
arrangement on or before the end of the reporting period with the effect that the liability becomes payable on demand on the
reporting date, the Company does not classify the liability as current, if the lender agreed, after the reporting period and
before the approval of the financial statements for issue, not to demand payment as a conseguence of the breach.

Trade and other payables

These amounis represent lfabilities for goods and services provided to the Company upto the end of financial year which are
unpaid. The amounts are unsecured and are usually paid within 12 months of recognition. Trade and other payables are
presented as current liabilities unless payment is not due within 12 manths after the reporting pericd. They are recognised
initially a1 their fair value and subsequently measured at amortised cost using the effective interest method

il nifion
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is trealed as the derecognition of the original
liability and the recognition of a new liability. The difference in the respective camying amounts is recognised in the statement
of profit and loss.

Inventaries

Project work-in-progress is valued at lower of cost or net realizable value. Direct expenses and construction overheads are
taken as the cost of the Project. The project costs comprise of.

(a) Land cost — Includes cost of land, registration charges, stamp duty and other incidental expenses.

{b) Borrowing costs — "Borrowing Costs" which are incurred in relation to the Project are considered as part of the cost of the
project

(&) Construction and development cost —Includes cost that relates directly to the Project and costs that can be atiributed 1o
the Project activilies in general.

Finsihed goods represent unsold constructed units of phase | and are valued as cost or net realisable value whichever is lower

Construction Materials are valued at cost. Cosl is determined on FIFO basis.

b
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1.13

Employee benefits

a) Short-term obligations

Short term employee benefits are recognised as an expense at an undiscounted amount in the statement of profit and loss of
the year in which the related services are rendered.

b) Post-employment obligations

The Company operates the following post-emplayment schemes:
- defined benafit plans such as gratuity; and
- defined contribution plans such as provident fund.

Gratuity obligation

The liability or asset recognised in the balance sheet in respect of defined benefit gratuity plan is the present value of the
defined benefit obligation at the end of the reporing penod. The defined benefit obligation is calculated annually by actuary
using the projected unit credit method,

The present value of the defined benefit abligation denominated in INR is determined by discounting the estimated future
cash outflows by reference to market yields at the end of the reporting pericd on government bonds that have terms
approximating to the terms of the related cbligation

The net interest cost is calculated by applying the discount rate Lo the net balance of the defined benefit obligation. This cost
is included in employee benefit expense in the statement of profit and loss.

Remeasurement gains and losses arising from experience adjustmenis and changes in acluarial assumptions are recognised
in the penod in which they occur, directly in other comprehensive income. They are included in the statement of changes in
equity and in the balance sheet,

Defined contribution plans

Contributions to provident fund, a defined contribution plan, are made in accordance with the rules of the statule and are
recagnized as expenses when employees mender services entitling them to the contributions. The Company has no obligation,
other than the contribution payable to the provident fund.

The cbligations are presented as current liabilities in the balance sheet if the entily does not have an unconditional right to
defer settlement for at least twelve months after the reporting period, regardless of when the actual settiement is expected to
oCeur,

Taxes on income
Income tax expense represents the sum of current tax and deferred tax.

Current tax

The tax cumrently payable is based on taxable profit for the year. Taxable profit differs from ‘Profit before tax” as reporied in
profit and loss because of ilems of income or expense that are taxable or deductible in other years and items that are never
taxable or deductible. The Company's current tax is calculated using tax rates that have been enacted or substantively
enacted by the end of the reporting period.

Deferred tax

Deferred lax is recognized on temporary differences between the carrying amounts of assets and liabilities in the financial
statements and the comesponding tax basis used in the computation of taxable profits. Deferred tax liabilities are generally
recagnized for all taxable temporary differences. Deferred tax assels are generally recognized for all deductible temporary
differences lo the extent that it is probable that taxable profits will be available against which those deductible lemporary
differences can be utilized,

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced lo the exient that it is
no longer probable that sufficient taxable profits will be available (o allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is
settled or the asset realised, based on lax rates (and tax laws) that have been enacted or substantively enacted by the end of
the reporting period,

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in
which the Company expects, at the end of the reporting period, fo recover the carrying amount of its assets and liabilities.

Current and deferred tax for the year
Current and deferred tax are recognised in profit or loss, excepl when they relate to items thal are recognised in other
comprehensive mmme or direcl!y in equﬂr. In whlc.h case, the current and deferred lax are also recognised in other
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1.14

1.16

Earnings Par Share (EPS)
Basic earnings per share
Basic earnings per share is calculated by dividing :

« the profit attributable to owners of the Company
» by the weighted average number of equity shares outstanding during the financial year.

Diluted earnings per share
Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account:

« the after income tax effect of interest and other financing costs associated with dilutive patential equity shares, and

- the weighted average number of additional equity shares that would have been outstanding assuming the conversion
of all dilutive potential equity shares.

Provisions, Contingent liabilities and Contingent Assets

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of a past event; it is
probable that the Company will be required lo setile the presenl obligation, and a reliable estimate can be made of the
amount of the obligation.

Contract that is onerous, the present obligation under the contract is recognised and measured as a provision. An
onerous contract is a contract in which the unavoidable costs of meeting the obligations under the contract exceed the
economic benefits expected to be received under it

The amount recognized as a provision is the best estimate of the consideration required to settle the present obligation at the
end of the reporting period, taking into account the risks and uncerainties surrounding the obligation. When a provision is
measured using the cash flows estimated to settle the present obligation, its carrying amount is the present value of those
cash flows (when the effect of the time value of money is material)

Contingent liabilities are stated separately by way of a note. Contingent Liabilities are disclosed when the Company has a
possible obligation or a present obligation and it is not probable that a cash outflow will be reguired to settle the obligation.

Conlingent Assels are neither recognised nor disclosed.

Fair value measuramant

The Company measures financial instruments, such as, Mulual Funds at fair value at each balance sheet date. Fair value is
the price thal would be received to sell an assel or paid to transfer a liability in an orderly transaction between markel
participants at the measurement date. The fair value measurement is based on the presumplion that the transaction to sell
the asset or transfer the liability takes place either;

* In the principal market for the asset or liability, or
* In the absence of a principal market, in the most advantageous market for the asset or liability
The principal or the most advantageous market musi be accessible by the Company.

The fair value of an asset or a liability is measured using the assumplions that market paricipants would use when pricing the
asset or liability, assuming that market participants act in their economic best interest.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair
value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a
whaole:

Level 1: unadjusted quoted prices in active markets for identical assets or liabilities.

Level 2: directly or indirectly observable market inputs, other than Level 1 inputs; and

Level 3: inputs which are not based on observable market data
For assels and liabilities that are recognised in the financial statements on a recuming basis, the Company determines
whether fransfers have occurred between levels in the hierarchy by re-assessing calegorisation (based on the lowest level
input that is significant to the fair value measurement as a whole) at the end of each reporting pericd.

For the purpose of fair value disclosures, the Company has delermined classes of assels and liabilities on the basis of the
nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.
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1.18

Revenue recognition

Effective April 01, 2018, the Company has adopled Indian Accounting Standard 115 (Ind AS 115) -'Revenue from contracts
with customers' using the cumulative catch-up transilion method, applied to contracts that were not completed as on the
transition date i.e. April 01, 2018. Accordingly, the comparative amounts of revenue and the corresponding contract assets /
liabilities have not been retrospectively adjusted. There is no material impact on adoption of Ind-AS 115 as method followed
for recognition of revenue continues to be same.

Contract with the customer is not accounted if the consideration received from the customer is less than 10% of the contract
price

The Company satisfies a performance obligation and recognizes revenue over time, if one of the following criteria is met:

1, The Customer simultaneously receives and consumes the benefits provided by the Company's performance as the
Company performs; or

2. The Company's performance creates of enhances an asset that the customer controls as the asset is created or
enhanced; or

3. The Company's perfarmance does not create an asset with an allernative use to the Company and the Company has an
enforceable right to payment for performance completed 1o date.

For performance obligations where one of the above conditions are not met, revenue is recognized at the point in time at
which the performance ohbligation is satisfied.

Revenue from real estate project under development is recognised over the time from the financial year in which the
agreement 1o sell is executed. The period over which the revenue is recognized is based on Company’s right to payment for
performance completed. In determining whether the Company has right to paymenl, the Company shall considers whether it
would have an enforceable right to demand or retain payment for performance completed to date if the contract were to be
lerminated befare completion for reasons other than Company's failure to perform as per the terms of the contract.

The revenue recognition of real estate project under development requires forecasts 1o be made of total budgeted costs with
the outcomes of underlying construction contracts, which further require assessments and judgments to be made on changes
in scope of work and other payments to the extent they are probable and they are capable of being reliably measured.
However, where the total project cost is estimaled lo exceed tolal revenues from the project, the loss is recognized
immediately in the statement of profit and loss.

Revenue in excess of invoicing are classified as conltract asset while invoicing in excess of revenues are classified as contract
liabilities,

Interast income

Interest income from a financial asset is recognised when it is probable that the economic benefils will flow 1o the Company
and the amount of income can be measured reliably. Interest income is accrued on a time basis, by reference to the principal
outstanding and at the effective interest rate applicable.

Exceptional items

When items of income and expense within statement of profit and loss from ordinary activities are of such size, nature or
incidence that their disclosure is relevant to explain the performance of the Company for the period, the nature and amount of
such material items are disclosed separately as exceptional items.

Cash flow statement

Cash Flows are reported using Indirect Method, whereby profit for the year is adjusted for the effects of transactions of a non-
cash nature, any deferrals or accruals of past or fulure operating cash receipts or payments and item of income or expenses

associated with investing or financing cash flows. The cash flows from operating, investing and financing activities of the

Company are segregated.

Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivatents includes cash on hand, deposits
held at call with financial institutions, other short-term, highly liguid invesiments wilh original maturities of three months or less
that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in value, and
bank overdrafts. Bank overdrafts are shown within borrowings in current liabilities in the balance sheet.
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2.03 Other financial assets Mon Current Current
As at March 31,  As at March 31, As at March 31, As at March 31,
2020 2019 2020 2019
Diher recervables - . G.68 7.27
Securily deposil 31.04 Jtoe 14.82 117.93
Deposits with original maturity for more than 12 manths 179,08 576,77 - 3
Interesi accrued on fixed deposit - 51.02 12.78 0.01
Taotal 210,13 658.88 34.49 125.21
2.04 Deferred tax assots/ liabilities{net) As at March 31, As at March 31,
2020 2019
Deferred tax asset
Difference between book and tax depreciation 4827 48.04
Disallowance of section 400A)(7) § 438 of the Act 2092 23.45
Business loss/ Unabsorbed depreciation 366 85 -
434.04 71.49
Deferred tax liabilities
Gain on fair value measurment of investments in mulual fund ol 0,38
- 0.33
Net deferred tax asset/ (labilities) 434.04 71.10
As at Recognised in As at
April 01, 2019 profit or loss | OCI March 31, 2020
Deferred tax (liabilifies)lassets in relation to :
Difference between book and tax depreczation 45,04 1.77 4827
Disallowance of section 40(A)(7) / 43(B) of the Acl 2345 253 20,92
Business Loss! Unabsorbed Depreciation allowance - (366.85) 366.85
Gain on fair value measwment of investment in mulual fund (0.39) (0.39) .
71.09 {362.95) 434.04
2.05 Other assots Man Current Current
As at March 31,  As at March 31, As at March 31, As at March 31,
2020 2019 2020 2019
Advance income lax (nel of provision for taxation) 211.66 361.95 327.46 B
Trade advances 531.00 - 245.08 68,39
Balances wilth stalulory authorities . - 7.35 19.42
Prepaid expenses 0.08 612 535 172.02
T42.72 362.07 585.24 260.53
2.06 Inventories As at March 31, As at March 31,
2020 2019
Stock of construction matanals 7313 287.68
Project work in progress 15,518.52 28,745.17
inventory of finished goods 735463 -
Total inventories at the lower of cost and net realisable value 22947.28 29,032.85
207 Investments As at March 31, As at March 31,
2020 2019
Ci uoted
Investments carried at fair value through profit or loss
Investments in mulual fund - T.72
Total aggregate unquoted investments = 7.72
Total current invesiments = T.72
Book value ol ungquated investments - 7.72
Markel value of unguoted invesiments - 772
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208 Trade Receivables As at March 31, As al March 31,
2020 2019
Trada Receivables
Secured, considened good . z
Unsecured, considered good 138227 9,258.52
Total Trade Receivables 1&2.27 8,256.52
209 Cash and cash equivalents As at March 31, As at March 31,
2020 2018
Balances with banks:
On eufrent accounts 29554 5,435,326
Cash on hand 1.42 1.60
296.96 5,437.96
2,10 Bank balances other than Cash and cash equivalent As at March 31, As at March 31,
2020 2019
Deposits with original malunily for more than 3 months bul less than 12 months 72.89 67.23
72.89 57.23
241 Leans Current
As at March 31, As at March 31,
2020 2019
Loan to Employees . 1.40
Total = 1.40
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212 Equity share capital As at March 31, Az at March 31,
2020 2018
Authorised share capital :
25,000 (March 31, 2019: 25,000} squity shares of Rs.100/- each 25.00 2500
25.00 25.00
|ssued and subscribed capital comprises :

25,000 (March 31, 2019 25,000} equily shares of Rs 100/- each (fully paid up) 25.00 25.00
Total issued, subscribed and fully paid-up share capital 25.00 25.00
a. Reconciliation of equity shares outstanding as at the beginning and at the end of the year:

As at March 31, As at March 31,
2020 2018
No. of Shares Amount No. of Shares Amount
Oulstading as at the beginning of the periad | year 25,000 25.00 25,000 25.00
Issued during the peniod / year . - - -
QOuistanding as at the end of the peried | year 25,000 25.00 25,000 25,00
b. Rights, preference and restrictions attached to shares:
Equity Shares
The Company has only one class of equily shares having a par value of 7100 per share, Each holder of aquaty shares is enlifled 1o one vole per sharne
held. The dividend propesed by the Board of Directors is subject to ihe approval of the shareholders in Ihe ensuing Annual General Meeling, excepl in
case of interim dividend
In the evenl of liguidation of the Company, the holders of equity shares will be entifled 1o recaive remaining assels of the Company, afler distribution of
all prefarential amounis in proportion Lo the number of equily shares held by the share holders
c. Details of equity share holders holding more than 5% shares in the Company
Mame of the shareholder As at March 31, As at March 31,
2020 2019
No. of shares % of holding No. of shares % of holding
Man Infraconstruction limited 4,375 17.50% 4,375 17.50%
Chandak Reallors Pt Ltd 3,750 15.00% 3,750 15.00%
Bright Star lnvestment Pvi Ltd 1,250 5.00% 1,250 5.00%
Top Motch Buildcon L L P 3,125 12.50% 3125 12.50%
Wadhwa Group Haldings Pt Lid 12,500 50.00% 12,500 50,00%
25,000 100.00% 25,000 100.00%
2.13 Other equity As at March 31, As at March 31,
2020 2018
Retained eamings 281122 3,833.00
Total other equity 2,811.22 3,833.00
Retained earnings
Balance as at beginning of year 3.833.00 (212:18)
Profit / {loss) for the year {1,015.88) 4,029.42
ltems of olher comprehensive income recognised directly in relained eamings - o
Other comprehensive income arising from remeasuremant of defined benefit obligation{net of lax) (5.90) 15.76
Balance as at the end of the year 2,811.22 3,833.00
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2.14

Borrowings Nan Current Current
As at March 31,  As at March 31, As at March 31, As at March 31,
2020 2019 2020 2018
Secured
Tarm loans
From Banks 6.000.00 - "

Bank cverdraft - - 1,654,983
Unsecured
Loans from shareholders - 10,715.35 11,324.37
Leans from direclors - 466,16 450.00
Leans from relaled Pary - 3,869.53 1.969.53

&,000.00 16,705.97 13,743.90

Term Loans are secured by pan-passu charge with olher lenders on the land along with the buildings 1o be constructed thereon and the receivables that
shall emanate from the sale of units. Repayment in 30 monthly Inslaliments commenced from March 2017

Tesm Loans are secured by pasi-passu charge with olher lenders on the land along with the buildings 1o be constructed thereon and the receivables that
shall amanale from the sale of units. Repayment in 21 Menthly Instaliment which commence from March. 21

CorporalefPerscnal Gurantee has been given by some of the shareholdersidireciors as securily for repaymant of principal amount alongwith all olher dues

theraan
2.15 Other financial liabilities Mon Current Current
As at March 31,  As at March 31, As at March 31, As at March 31,
2020 2019 2020 2019
Current Maturities of Non Current Borrowings
Term loan from a finance company - 267625
Term loan from banks . 1.071.07 6,541.63
Imterest accrued bul nol due on borrowings 254470 1,8979.30
Salary and employee benafils payable - . 0.65 46.08
Securily deposils 48220 50077 - -
Sociely and other charges (nel of expenses) . - 3752 611,03
Olher payables - 12.04 6.36
48220 500.77 4,003.67 11,861.12
2.16 Provisions Non Current Current
As at March 31,  As at March 31, As at March 31, As at March 31,
2020 2019 2020 2019
Employee benefils
Provision for gratuity 44,69 44.03 11.03 1.89
Provision for bonus - - 27.40 3483
Estimated cost for defect lHability - - 32500 325.00
44,69 44.03 363.43 361.52
247 Trade payables Current
As at March 31, As at March 31,
2020 2019
Total outstanding dues of micro & small anferprises % =
Total outslanding dues of creditors other than micro & 1,489.38 3,047 .41
small enterprises
1,489.38 3,047.41

Az on March 31, 2020 and March 31, 2019, there are no outstanding dues to Micro and Small Enterprises. There are no interest due and sutstanding on the

SAme
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2.18 Other Current liabilities

As at March 31, As at March 31,

2020 2018
Advance from cusiomers 443.51 1268.71
Ssle Congderalion, pending recognition 728.80 3,484 .21
Statutory Dues 70,75 2,039.55
1,243.06 5,632.47

219 Current Tax Liabilities (Net) Current
As at March 31, As at March 31,

2020 2019

Provision for taxation (Med of taxes paid) - £38.33

- B£38.33
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3.01 Revenue from operations For the Year ended For the Year anded
March 31, March 31,
2020 2019

Sales 13.969.08 3611572
Other operaling revenue

Cancellation charges from cuslomers T3 40.18

Other charges recefved from customers B23.72 1.356.74

Sale of material 475 112.94

Revenue from operations (Gross) 14,874 .68 37.625.58

Unstatisfied performance obligations on long term real estate contracts

Upto year ended 31st March, 2020, the Company has entered into long term contracls aggregating to Rs. 120615.89 Lacs (Previous year
Rs. 101654.73 Lacs) peraining to real eslale development project. The unsalisfied performance obligation relating to these contracis
aggregales lo 4992 09/ Lacs (Previous year : Rs.13457 47 Lacs) as al year end, which would be recognised as revenue in the

subsequent year/s based on the work completion as on the end of each year.

3.02 Other Income For the Year ended For the Year ended
March 31, March 31,
2020 2019
Interest income on financial assets carried at amortised cost
Interest income on deposits 2543 48.49
Interest received from cuslomers 281.12 69.55
Others
Mel gain on sale of current invesimenls 4.06 -
Fair value gain on Financial instrument at fair value through profit or loss - 0.58
Administration Charges - 059
Royally Income 1 11.44
Other recovery from coniraclors 2375 21.67
Sundry balances wrillen back 1.90 0.12
Provision for gratuity no longer required, wrilten back 2 17.90
336.26 170.34
3.03 Project Expenses For the Year ended Far the Year ended
March 31, March 31,
2020 2019
Land cost 52662 866.15
Salaries, allowances and bonus 170,06 3g282
Contribution to provident funds 348 10.99
Gratuity .74 32.42
Staff welfare and ather amenities 776 12.30
Cost of material consumed 521.46 2,055.01
Sub-contractlabour charges 2,143.01 6,579.32
Fees paid to municipal authorilies 1,089.47 5B7.51
Other construction overheads 69569 3.137.51
Depreciation 133.22 174 68
Finance costs 214587 6,085.95
745548 19,924 66

&
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3.04 Changes in inventories Forthe Yearended  For the Year ended
March 31, March 31,
2020 2019
Inventories al the beginning of the year
Project Waork - in - progress 2874517 39,453 41
Less
Inveniaries at the end of the year
Project Waork - in - progress 15,519.52 2874517
Finished goods 7.354.63 -
5,871.02 10,708.24
3.05 Employee Benefits Expense For the Year ended  For the Year ended
March 31, March 31,
2020 20139
Salaries, wages and bonus 403.83 248.64
Graluily expanse 13.89 -
Contribution to provident and other fund 7.76 4.39
Staff welfare expenses 6.76 0.37
432.24 253.40
3.06 Finance Cosls Forthe Year ended  For the Year ended
March 31, March 31,
2020 2019
Interest expenses
Long term borrowings 426.57 3,641.93
Shorl term bomowings 2.825.50 224298
Late payment of taxes 10.16 81.50
Others 10242 139.51
Other financial charges 175.15 61.89
Less : Transferred to project expenses (2,145.97) (6,085.95)
1,393.53 81.86
3.07 Other Expenses For the Year ended For the Year ended
March 31, March 31,
2020 2019
Insurance charges 11.02 0.20
Rates & taxes 105.63 B
Legal & professional Fees 16543 13.79
Auditor's remuneration (excluding indirect taxes) 5.74 4,34
Brokerage on sale 204.52 202.03
Advertisemenl and sales promotion expenses T88.68 817.01
Donations 185 -
Corporate social responsibility 94,93 -
Office and adminisiration expenses B2.65 13.52
1,431.46 1,050.89
Payment to Auditors For the Year ended For the Year ended
March 31, March 31,
2020 2019
As auditor:
Audii fee 1.85 1.95
Limited Review 040 0.40
In other Capacity:
Taxation matters 145 0.65
Other services 1.07 1.26
Taxes on above -
Reimbursement of Expenses 0.08
4.34
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3.08 Tax expenses For the Year ended  For the Year ended
March 31, March 31,
2020 2019
Income tax expenses :
Current tax assets
In respect of the current year - 1,720.49
In respact of prior years 242 0.44
242 1,720.93
Deferred tax
In respect of the current year (360.95) 26.54
Others - -
{360.95) 26.54
Total income tax expense recognisd in the current year (358.53) 1,747.47
{b) Reconciliation of tax expense and the accounting profit multiplied by India's tax rate :
Profit / (loss) before tax (1,374.41) 5, 776.88
Indian statutory income tax rate 25.17% 34 94%
Computed expected tax expense (345.91) 201867
Tax effects of expense nof allowed for fax purpose 70.51 G4 48
Tax effects of expenses allowed for fax purpose (88.71) (283.65)
Tayx effects on income disclosed in OCI (1.98) 5N
Tax effects on reversal of fair value 0.28 -
MAT credit ulilised - (87.35)
Due to change in rate of recognising deferred tax asset 9.70 E
Impact of prior years (2.42) -
Income tax expense {358.53) 1,747.47
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4.01 Financial Instruments : Fair value measurements, Financial risk management and Capital management

(i} Methods and assumptions used to estimate the fair values
The fair values of the financial assels and liabillties are included al the amounl al which the instruments can be exchanged in a current
transaction between willing parties, other than in a forcad or liquidation sale.

a)

b

c)

{ii)

(i)

The following methods and assumplions were used lo estimate the fair values:

The carrying amounts of receivables and payables which are shorl term in nature such as trade receivables, other receivables, olher bank
balances, deposits, loans, accrued inlerest, trade payables, demand loans from banks and cash and cash equivalenis are considered 1o be

the same as iheir fair values.

The fair values of non-current assels and liabilllies are measured al amoriised cost and are classified as level 3 fair values in the fair value

hierarchy due to the use of unobservable inpuls.

For financial assets and liabilities that are measured al fair value, the carrying amounts are equal {o the fair values.

Catagories of financial instrument's

The Company uses (he fallowing hierarchy for delermining and disclosing the fair value of inancial instruments by valuation lechnique:

Lewvel 1: Unadjusied qualed prices in aclive markels for identical assels or liabilities.
Lewvel 2: Directly or indirectly observable market inputs, other than  Level 1 inpuls; and
Level 3: Inputs which are nol based on observable markel data

Particulars March 31, 2020 March 31, 2019
Carrying Valua Fair value Carrying Value Fair value
Financial assets
Measured at amortised cost
Trade receivables 1,382.26 1,382.26 0,256.52 9,256.52
Cash and bank balances 369.85 365.85 5.505.19 5.505.19
Loans - . 1.40 1.40
Other financial assels 244 62 24462 784.00 784.09
Measured at fair value through profit or loss
Investiments
Investment in mutual funds - - 7.72 7.72
Total financial assets 1,996.73 1,996.73 15,554,92 15,554.92
Particulars March 31, 2020 March 31, 2019
Carrying Valug Fair value Carrying Value Fair value
Financial Liabilities
Measured at amortised cost
Bormowings 16,705.97 16,705.97 18,743,890 18,743.90
Trade payables 1,499.38 1.4599.38 3.047 41 3.047 41
Other financial labilities 4,485 87 4,485 87 12,361.89 12,361,890
Total financial Habllities 22,691.22 22,691.22 35,153.20 35,153.20
Level wise disclosure of financial instruments
Particulars As at As al Level
31-03-2020 231-03-2019
Invesiment in mutual funds - 772 1.00
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{iw) Financial Risk Management

Risks are evenis, silualions or circumstances which may lead 1o negative consequences on the Company's businesses. Risk management
a structured approach to manage uncertainty. The board has adopted a risk management policy. All business divisions and corporate
functions have embraced risk management policy and make use of il in their decision making. Risk management is an integral part of lhe
business praclices of the Company.

a. Managament of liguidity risk

Liquidity risk is defined as the risk that the Company will encaunter difficulty in meeting obligations associaled with financial liabiliies that are
settied by delivering cash or another financial assel. The objective of liquidity risk management is to mainlain sufficient liquidity and ensure
that funds are available for use as per requirements. The Company's principal sources of liquidily are cash and cash equivalents, borrowings
and the cash flow that is generaled from operations. The Company has consistently generated sufficient cash flows from its operations and
belisves that these cash flows along with its current cash and cash equivalents and funding arrangements are sufficient lo meel its financial
abligations as and when they fall due. Accordingly, liquidity risk is percaived to ba low.

Maturities of financial liabilities
The table below provides delails regarding the remaining coniractual maturities of financial liabiliies as ai the reporling dale:

As at March 31, 2020 less than 1 year 1 to § year Total
Non-Derivatives

Borrowings 16,705.97 - 16,705.97
Trade payables 1,499.38 - 1,499.38
Other Financial Liabilities 400368 48220 4 48587
As at March 21, 2019 less than 1 year 1 to § year Total
Non-Derivatives

Borrowings 13,743.90 5.000.00 19,743.90
Trade payables 3.047.41 - 3,047 .41
Other Financial Liabilities 11.861,12 500,77 12,361.89

b. Management of market risk

Markel risk is the risk that lhe fair value or future cash flows of a financial instrument will flucluate because of changes in markel prices. The
value of a financial instrement may change due to changes in the interest rates. Financial inslruments affected by markel fisk includes loans
and bormowings.

Interest rate risk

Interest rate risk is the risk that the fair value or fulure cash flows of a financial instrument will fluctuale because of changes in market inlerest
rates. The Company's bank deposils are primarily fixed rate inlerest bearing instruments. The Company's main interest rale risk arises from
borrowings with fixed and variable rales, which expese the Company lo cash flow interest rate risk. However, the exposure lo risk of changes
in market interest rates is minimal

c. Management of credit risk

Credil risk arises from the possibility thal the counterparty will cause financial logs 1o the Company by failing lo discharge its obligation as
agreed. To manage this, the Company pericdically assesses the financial reliability of customers, laking into account the financial condition,
curreni economic frends, and analysis of historical bad debis and ageing of accounts receivables, Individual risk limils are sel accordingly.

Credit risk arises primarily from financial assels such as trade receivables, investments in mutual funds, other balances with banks and other
receivables, Credil risk arising from investments in mulual funds and other balances with banks is limited as the counterpardies are banks and
financial institutions with high credit ratings.

As al March 31, 2020, the Company did nol consider there to be any significant concentration of credit risk which had not been adequately
provided for,
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(v}

Capital management

Risk management
The Company's objeclives when managing capital are lo safeguard ils ahbility o conlinue as a going concern, &0 thal it can conlinue 1o
provide returns for shareholders and benefits for other stakeholders, and maintain an oplimal capital structure 1o maximisa shareholder value,

For the purpose of the Company's capital management, capital includes capital and all other equity reserves. The Company manages is
capital structure and makes adjustments in the light of changes in the economic environment. In order to maintain or achieve an opfimal
capital struciure, the Company allocales ils capital for distribution as dividend or re-investment info business based on ils long term financial
plans. As at March 31, 2020, the Company has only one class of equity shares.

4.02

Employee Benefit Expenses

The principal assumptions used for the purposes of actuarial valuations were as follows ©

Year ended March 31,
2020 2019
Discoun! rate 6.80% 7.70%
Rale of increase in compensalion levels 5.00% 5.00%
Expecled average remaining working lives of amployees (in yoars) 1137 11.50*
Withdrawal Rate
Age upto 30 years 5.00% 5.00%
Age 31 - 40 years 5.00% 5.00%
Age 41 - 50 years 5.00% 5.00%
Age above 50 years 5.00% 5.00%
* Itis actuarially calculated term of the plan using probabilities of death, withdrawal and refirement.
Table showing changes in defined benefit obligations : As at March 31,
2020 2018
Present value of obligation as al the beginning of the period 4593 48.96
Met Obligation of olher group companies 3.97 (0.24)
Interest Expense 304 31.78
Current service cosl 15.83 14.95
Benefils paid {20.72) (1.79)
Remeasuraments on Obligation ~ (Gain) / Loss 7.89 {15.76)
Met Obligation of olher group companias {0.21) {3.97)
Present value of obligation as at the end of the period 55.72 45,93
The amounts to be recognised in the balance shoot: As at March 31,
2020 2018
Presant value of obligation as al the end of the period 5572 45.93
Fair walue of the plan assets as at the end of the period of the period - =
Surplus | (Deficit) (55.72) (45.93)
Current figbility 11.03 1.89
Morn-current liability 44.69 4403
Amount nol recognised as asset due (o assel cailing - =
Met asset / (liability) recognised in the balance sheel {55.72) (45.93)
Reconcillation of net asset / (liability) recognised: As of March 31,
2020 2019
Met asset / (liability) recognised at the beginning of the period (45.93) {48.96)
Met Obligation of other group companies at the beginning of the period {3.97) 0.24
Benefits directly paid by Company 20.72 1.79
Expense recognised at the end of period (18.88) {18.73)
Amount recognised oulside profit & loss for the year (7.89) 15.76
Met Obligation of other group companies at the end of (he perod 0.1 187

Met assel / (liability) recognised al the end of Ihe perod (55.72) (45.93)
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Met interest (income) / expense : Yoar ended March 31,
2020 2019
Interest { Income) / Expense - Obligation 304 378
Interest (Income) / Expense - Plan assels - =
Met Interest (Income) f Expense for the year 3.04 3.78
Break up of service cost : ‘Year ended March 31,
2020 2019
Pasl Service Cost - .
Currant Service Cost 15.83 14.95

Curtailment Cost / {Credil) on plan amendments - -
Settiement Coslt / (Credil) on plan amendmenis = -

Remeasurements for the year (actuarial (gain) / loss) : Yoar ended March 31,
2020 2018
Experience (Gain) f Loss on plan liabilities 4.95 4.18
Financial (Gain) / Loss on plan liabilities 293 {19.94)
Amounts recognised in statement of other comprehensive income (OCI) : Year ended March 31,
' 2020 2019
Opening amouni recognised in OCI oulside profil and loss account (15.50) D.26
Remeasurement for the year - Obligation (Gain) / Loss 789 {15.76)
Remeasuremeni for the year - Plan assels (Gain) / Loss . -
Total Remeasurements Cosl / (Credit) for the year recognised in OCI 789 {15.76)
Closing amount recognised in OCI outside profit and loss account (7.62) {15.50)
Expense recognised in the statement of profit and loss: Year endad March 31,
2020 2019
Current service cost 1583 1495
Acquisition (Gain) / Loss - -
Net Obfigation in Other Group Companies 3.75 {4.20)
Past service cost : -
Met Interest (Income) / Expense 3.04 i7a

Curtailmeni (Gain) / Loss - -
Seltiement (Gain) [ Loss = -
Mel penodic benefil cost recognised in the statement of profit & loss at the end of perod. 2263 14.53

Average duration
Weighted average duration of the plan {based on discounted cash flows using interest rate, morality and withdrawal) is 11.03 years, (March
31, 2018 - 12.07 years)

Expected future benefit payments
The following benefitls payments, for each of the next five years and the aggregale five years thereafier, are expecied to be paid:

Year ended March 31, Expected Benofit Payment
2021 11.03
2022 2.90
2023 375
2024 14.28
2025 854
2026 - 2030 66.19

The above Cash flows have been arrived al based on the demographic and Financials assumplions.
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Expected contributions for the next year
The plan is unfunded as on the valuation date.

Sensitivity analysis

Sensilivily analysis indicates the influence of a reasonable change in cerain significant assumplions on the outcome of the Defined
Benefit Obligation (DBO) and aids in understanding the uncertainly of reported amounts. Sensilivity analysis is done by varying one
parameler al a lime and sludying ils impact.

A) Impact of change in Discount rate when base assumption is decreased [ increased by 100 basis point

March 31, 2020 March 31, 2019
Discount Rate Present Value of Discount Rate Present Value of
Obligation Obligation
{in Rs.) {in Rs.)
5.80% £9.58 6.70% 53.93
7.80% 52.69 B.70% 45.34

B) Impact of change in Salary Increase rate when base assumption is decreased | increased by 100 basis paoint

March 31, 2020 March 31, 2019
Salary Increment Rate Present Value of Salary Increment Rate Present Value of
Obligation Obligation
{in Rs.) {in Rs.)
4.00% 53.38 4.00% 46.66
6.00% 58.54 6.00% 53.49

€) Impact of change in Withdrawal rate when base assumption is decreased / increased by 100 basis point

March 31, 2020 March 31, 2019
A AL it Present Value of Withdrawal Rate Present Value of
Obligation Obligation
{in Re.) {in Rs.}
4 .00% 55,49 4.00% 49,11
6.00% 56.33 6.00% 50.60

Risk exposure and asset liability matching :
Provision of a defined beneft scheme poses cerain risks as companies take on unceriain long term obligations lo make fulure
pension payments.

Liahbility risks -

Asset - Liability Mismatch Risk
Risk if there is a mismatch in the duration of the assels relative o the liabilities, By matching duration with the defined benefil
liabilities, the company is successfully able to neulralize valualion swings caused by inlerest rale movemenls

Discount rate risk
Variations in the discount rate used to compute the present value of the liabilities may seem small, but in practice can have a significant
impact on the defined benefii labilities.

Future salary escalation and inflation Risk -

Since price inflation and salary growih are linked economically, they are combined for disclosure purposes. Rising salaries will often result in
higher future defined benefit paymenls resulting in a higher present value of liabilities especially unexpected salary increases provided al
managemant’s discretion may lead to eslimation uncerlainties increasing this rnsk

Unfunded Plan Risk -
This represents unmanaged risk and & growing kability. There is an inherent risk hera thal the Company may defaull on paying the
benefits in adverse circumstances.
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4.03 Contingent liabilitiy As at March 31,
2020 2018
Digputed Income Tax Demand (Penalty) - 138.00
4.04 Expenditure towards Corporate Social Responsibility (CSR) activities Year ended March 31,
2020 2019
Opening unsepnt amount as on 01-04-2019 8.59 -
Gross amount required o be spenl during the year 54.69 9.59
Amount required to be spent during the year 64.28 9.59
Amount spent during the year on Year ended March 31,
2020 2019
Construction | acquisition of any assel = -
On purposes other than above 64,28 -
yat to be paid in cash - 9.59
64.28 9.59
4,05 The Company's operalions predominantly consist of project activities. Hence there are no reporiable segments under Ind AS 108
4,06 Related party transactions
4.06.1 Names of related parties and related party relationship-where control exists :

Enterprises over which Director(s) exercises Significant Influence
{Associated Enterprise)

Koy Management Personnel & Relatives :

Key Managemenl personnel

Relatives of Key Managemeant personnel

¢. Enterprises in which Koy Management Personnel andf or their relatives have
Significant Influence:

Man Infraconstruction Limited

Chandak Realtors Privatle Limited
Brightstar Invesimenis Private Limiled
Wadhwa Group Holdings Private Limited

Mavin Makhija
Abhay Chandak
Vijay Wadhva
Manan P Shah

Mansi P Shah
Parag K Shah

Man Vastucon LLP

Man Manira Infracon LLP

Man Reallors & Holdings Pvt Lid
Vijay associates

Wadhwa Really Privale Limiled
Wadhwa Residency Private Limited

4.06.2

Rolated Party Transactions:

Particulars Year ended March 31,
2020 2019

Loan taken during the year 2,400.00 3,500.00
Man Infracenstruction Limiled 200,00 200.00
Wadbwa Group Holdings Private Limited 100.00 1.250.00
Abhay Chandak - 200.00
Chandak Realtors Private Limited - 150.00
Mansi P Shah 1,600.00 1.100.00
Manan P Shah - 250.00
Parag K Shah 500.00 350.00
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Particulars Year ended March 31,
2020 2018

Loans repaid during the year 2,800.00 1,400.00
Man Infraconstruction Limited 2.100.00 1,400.00
Parag K Shah 200.00 -
Wadhwa Group Holdings Private Limited 500.00 -
Maobilization Advance Given 600.00 -
Man Infra Construction Lid (Nel of Taxes) 800.00 -
Interest Expenses 2,728.T1 2,182.05
Man Infraconstruction Limited 270.35 464,31
Brighistar Investments Privale Limiled 254.47 218.89
Wadhwa Group Holdings Private Limited 1.180.89 899,74
Chandak Reaftors Private Limited 313.93 268.00
Abhay Chandak 38.91 17.95
Mansi P Shah 47747 23426
Manan P Shah 45.00 27.52
Parag K Shah 138.00 41.28
Labour Contract Expenses (Net of indirect taxes) 228.51 1,186.78
tan Infraconstruction Limited 228.51 1,186.78
Professlonal Fees (Net of indirect taxes) 7.62 1,363.74
Man Infraconstruction Limited 7.62 9149
Wadhwa Group Holdings Private Limited - 1,200.00
Wadhwa Residency Private Limited - 31.59
Vijay associales = 065
ManMantra Infracon LLP - 40.00
Brokerage paid 23.10 -
ManMantra Infracan LLP 29.10 B
Bank Guarantee Charges - 0.08
Man Infraconstruction Limited - 0.08
Purchase of Fixed Assets (Met of indirect taxes) 0.70 =
Man Infraconstruction Limiled 0.70 -
Purchase of Material (Net of indirect taxes) - 0.43
Man Infraconstruction Limiled - 0.43
Balances Written off 0.00 -
Man Infraconstruction Limited 0.00 -
Labour Job (Net of indirect taxes) - 5.74
Man Vastucon LLP - 367
Man Realtors & Holdings Private Limited - 2.06
Bill Raised for Sale of flats - 92.08
Man Infraconstruction Limiled - 92.08
Corporate Guarantee given during the year (Joint Guarantee) . 23,000.00

Man Infraconstruction Limited
Chandak Realtors Private Limiled
Wadhwa Group Holdings Private Limited

Personal Guarantees given during the year {Joint Guarantea) - 23.000.00
Mavin Makhija
Abhay Chandak




Atmosphere Realty Private Limited
Notes to Financial Statements for the year ended March 31, 2020
All amounts are in INR (Lakhs) olherwize slaled

Particulars Year ended March 31,

2020 2019
Outstanding Payables included in :
Unsecured Loan 15,051.04 13,743.90
Man Infraconstruction Limited 842.11 240623
Brightstar Invesiments Privale Limited 141371 1,216.61
Wadhwa Group Holdings Private Limited 6,615.49 6,189.68
Chandak Realtors Private Limited 1,744.05 1,511.85
Abhay Chandak 21616 200.00
Mansi P Shah 3,219.53 1,619.53
Parag K Shah 650.00 350.00
Manan P Shah 250.00 250.00
Interest accrucd on borrowings 2,539.20 1,886.43
Man Infraconstruction Limited 243. 31 435.88
Brightstar Investments Private Limiled 229.02 197.09
Wadhwa Group Holdings Private Limited 1.155.16 825.81
Chandak Realtars Private Limiled 282,54 23220
Abhay Chandak 35.02 16.16
Mansi P Shah 429.45 130.82
Parag K Shah 124.20 2827
Manan P Shah 40.50 2019
Trade Payable 244.18 102.79
Man Infracanstruclion Limited 24418 83,14
Wadhwa Residency Private Limited = 19.65
Other Receivables 6.42 -
Wadhwa Group Holdings Private Limited 2.64 -
Wadhwa Residency Private Limited 1.52 .
Vijay associales 226 -
Trade Advance &00.00 -
Man Infraconstruction Limited (Net of Taxes) G00.00 =

Guarantees & Collaterals at the end of the year :

Corporate Guarantee {Joint Guarantee) 23,000.00 76,000,00
Man Infraconstruction Limited

Chandak Realtors Private Limiled

Wadhwa Group Holdings Private Limiled

Parsonal Guarantees {Joint Guarantee) 23,000.00 45,000.00
MNavin Makhija

Abhay Chandak

Bank Guarantee - 10.00
Man Infraconstruction Limited - 10.00

(Cradits and debils in the nature of reimbursemenis are not included above)




Atmosphere Realty Private Limited
Notes to Fimancial Statements for the year ended March 21, 2020
All amounts_are inINR (Lakhs) otherwise slated

407 Covid
The Company has assessed the possible effects thal may resull from the pandemic relaling to COVID-19 on the carying amounts of its
assels, In developing the assumptions relating 1o the possible fulure unceriainties in the global economic conditions because of this
pandemic, the Company, as at the date of approval of these financial results has wsed intemal and external sources of Information. As on
current date, the Company has concluded that the Impact of COVID - 19 is not material based on these estimales. Due 1o the nalure of the
pandemic, the Company will continue to monitor developmants 1o identify significant uncertainties in fulure periods, if any.

4.08 Previous year figures are regrouped and rearranged wherever necessary lo make them comparabie with those of the curent year.

As per our reper of even date altached
For M.A.Parikh & Co For and on behalf of the Board of Directors
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Membership No. 1| & 700 DIN Mo, 06500230 [DIM Mo, DO3S0435

Place: Mumbai W {?M '[Q"-\i'l. V‘Ih"ﬁ“ e
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